
Government, Philanthropy, Research Institutions,

Friends and Family

Friends and Family, Angel Investors/

Accelerators, Early-stage VCs

Early-stage VCs

Growth equity, Later-stage VCs, 

corporate venture arms

Project Finance, Commercial & Private

Loans, Infrastructure Funds

Climate Tech Financial Journey 

Research
TRL 1-3

Prototype
TRL 4-5

Pilot
TRL 6-7

Launch
TRL 8

Scale
TRL 9

Grants/Private R&D

Pre-Seed/Seed

Series A

Series B and Beyond

Debt Financing

Climate Tech Finance

Loan Guarantee

Requirements:

Equity Raised

Path to Profitability

Offtake agreements


